




















2009 Financial Summary

Year ended September 30, 2009

Cash and cash equivalents
Contribution receivables

Grand and contract receivables
Other receivables

Prepaid expenses and other assets

Total current assets

Cash held for long term investments
Property and equipment, net

Total non-current assets
Total Assets

Liabilities

Accounts payable and accrued expense
Grants payable - foreclosure prevention
Deferred revenue

Total current liabilities

Accounts payable and accrued expenses
Deferred rent liability

Total noncurrent liabilities
Total Liabilities

Net Assets

Unrestricted net assets
Temporarily restricted net assets
Permanently restricted net assets
Total Net Assets

Total Liabilities and Net Assets

$ 186,387,430
789,332
2,086,219
649,284
510,084

$190,422,349

$ 3,500,000
5,283,970

8,783,970

$199,206,319

$ 5,820,172
96,520,175
70,143,528

$172,483,875

$ 500,000
1,429,942

1,929,942

$174,413,817

$ 8,459,057
12,833,445
3,500,000

24,792,502

$199,206,319

Audited financial statements are available at www.nw.org

Period Ended September 30, 2009

Revenue, Gains, and Other Support
Congressional appropriation
Contributions

Grants and contracts

Training registration fees

Investment income

Other income

Total revenue, gains and other support

Expenses
Grants and grant commitments

Management and general (add personnel, prof. services,

occupancy, travel, conf. & workshops)
Other operating costs
Depreciation and amortization

Total expenses

Change in net assets
Net assets, beginning of year
Net assets, end of year

The 2009 Financial Summary was compiled from the annual audit of Neighborhood Reinvestment Corporation (d.b.a. NeighborWorks America).

Audited financial statements are available at www.nw.org

$328,618,602
18,260,740
8,023,758
2,844,381
853,856
886,440

$359,487,777

$280,910,441

61,181,381
8,354,196
1,700,763

$352,146,781

$ 7,340,996
17,451,506

$ 24,792,502

43



Board of Directors

Chair

The Honorable Thomas J. Curry
Director
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Corporation
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(Designee)
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Officers

Kenneth D. Wade
Chief Executive Officer

Eileen M. Fitzgerald
Chief Operating Officer

Division and Office Directors

Rebecca Bond
Financial Planning,
Analysis and Contracts

Robert Burns
Field Operations

Jeanne Fekade-Sellassie
National Foreclosure Mitigation
Counseling Program

Tayna Frett
Administrative Services and
Facilities

Ron Johnston
Organizational Assessment

Paul Kealey
Training

Thomas Lyons
Information Management

District Directors

Paul Poston
Great Lakes District
Cincinnati

Tim Adams
Mid-Atlantic District
Baltimore

LaRayne Hebert
New England District
Boston

Deborah Boatright
Northeast District
New York City

Jeffrey T. Bryson
General Counsel/Secretary

Michael L. Forster
Chief Financial Officer

Nelson Merced
National Initiatives and
Applied Research

Linda Cotton Perry
Development and
Communications

Barbara Richard
Corporate Planning,
Performance and Strategy

Steven Tuminaro
Public Policy and
Legislative Affairs

Fred Udochi
Internal Audit

Priscilla Vazquez
Human Resources

John Santner
North Central District
Kansas City

Margaret Frisbee
Pacific District
Anaheim

Gary Wolfe
Rocky Mountain District
Denver

Donald R. Phoenix
Southern District
Atlanta

NeighborWorks Americais guided by an
ambitious Five-Year Strategic Plan that focuses the organization’s
activities in six key areas. Our goals are to:

» Create and preserve affordable housing opportunities and
build stronger communities

» Build and sustain a network of excellence and promote
innovation

» Expand services and investments benefiting underserved
populations and places

» Develop and strengthen the nonprofit housing and
community development workforce to maximize the
efficiency of the broader community development industry

» Increase capital investment in America’s communities

» Optimize the organizational performance of NeighborWorks
America to achieve its mission and strategic vision

Vhanke you [or younr support



NeighborWorks America
1325 G Street NW  Suite 800 * Washington, DC 20005
202.220.2300 * www.nw.org

NeighborWorks® is a registered service mark for the neighborhood revitalization and educational services offered
by NeighborWorks® America, its related capital corporations, and a national network of private/public partnerships,
including neighborhood housing services, mutual housing associations, and similar community-based development

organizations. It identifies the provider of those services as a member of the national NeighborWorks® network.

NeighborWorks® America is the trade name for the Neighborhood Reinvestment Corporation.
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